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Financing for investment projects abroad

COFIDES, as a financial institution, has a dual mission: Equity Shareholders

[ Tol furthert thel internationalisation’ ofl Spanishl enterprisel and! thel
country'sleconomy. BBVA
[ Tolcontributeltolhosticountryldevelopment!

®Sabadell

Pursuant’tothat'mission[COFIDESnancesiviable privatelmedium-fandlong-
termlinvestment projectsiabroad.thatlarelbacked by Spanishlinterests.

Tolthatlend/inJadditionltoldrawingIfromlitslownlresources/itlalsolmanagesl
thirdipar tyfunds[specifcallyitheState-controlled FundforForeigninvestmentl
(FIEX)andFundforiSmalllandMedium-sizedEnterpriseForeigninvestment(
Operationsl(FONPYME). ;

FIEX FONPYME

190

EXPERIENCE

SincelitsfoundingCOFIDES haslapprovedlaitotallofi500linvestmentlprojectsiinioverl65.countries/wherelitthasicommittediresources]
amountingtolover(1.4lbillionleuros.

]
R

B O\er40projects

I 20-400projects

[ 10-190projects
1-9lprojects

KEY VALUES
¢ AdditionalitylinlthelformloflfexiblelandiversatileTfnancinginot’normallylavailablelonithelmarket.

e Sustainabilityl tol maintain’ thel Company’slinvestmentl capacity” overll timeZand continuel toll offer its servicesl tol all growingll
numberlofibusinesses.

* Responsible financinglbasedlonlcompliancelwithlalcodel oflethics!
and( al seriesl of guidingl principles! stemmingl froml values] suchl asl thel
respect forll human rights] thel social environmentall and] economicl

sustainability] of thel projects] fnanced/ thel commitmenttollong-terml ety e
. " & t,
economic] development(forllocall communities] thelawareness]oflthel & %
", . . = ." H
positivel impactl of] investment] onl target] countryl development[ andl A J

publicldisclosureloflthelconclusionloflanti-briberylandlanti-corruption’ w Erpeess

agreementslinfinternationallcommercialltransactions. WE SURRORT el

* High quality, courteousiservicelprovidedlbylCOFIDES staff.




Contributing to the internationalisation
of Spanish enterprise for over 20 years

COFIDES canlfnancelSpanishlcompaniesTinvestmentlprojectslinvolving;

e[ ThelcreationloflalnewlcompanyZabroad.
[ Capacitylenlargementlinifacilitiesllocated’abroad.
[ Thelpurchaseloflforeignicompanies.

Thelfollowinglamonglothers arelnotleligiblelforlfCOFIDESIsupport:

[ ProjectslinvolvinglthelrelocationlorireplacementofifacilitieslexistingliniSpain.

[ Projectslhavinglanlunfavourablelenvironmentallorlsociallimpactlionithelhostlcountry.

[ Projectsiforitheldefencelorireallestatelindustrieslorlforlindustriesiorlbusinesseslincludedonithellist] oflactivitieslexcludedIfor]
environmentallandlsociallreasons.

Thelresourcesimanagedbylthelcompanylmaylnotlbelused tolrefnancelexistingldebts.

WHAT DOES COFIDES HAVETO OFFER?

e[ Financinglranginglfrom12501000[tol301000000euros.

e[ LongfnancingltermsJfrom3tol10lyears.

| Competitivelprices/tailoredtolprojectlandisponsor!

e[ Institutionallsupport.

[ Flexibilitylinitypesioflinstrumentslasiwelllasitermslandlconditions.
[ Financiallproductsisuchlas;

(0 Holdingslin_thelsharelcapitalloficompaniesifoundedlinihosticountries.

(A0 Medium-Jandllong-termisubordinatedmezzaninelandljointlventurelloansiforicompaniesifoundedlinihosticountries.
(A0 Medium-landllong-termlloans.foricompaniesifoundedlinlhosticountries.

(A0 Medium-landllong-termIloansforiSpanishlinvestors.

(a0 Multi-projectlloans.

WHAT DOES COFIDES LOOK FOR IN A PROJECT?

[ Projectlviability.
e Investoricommitment.
[ Projectisponsorlexpertiselandiexperience.

WHAT COUNTRIES ARE ELIGIBLE FOR INVESTMENT FINANCE?
COFIDESIcanlfnancelinvestmentlprojectsianywherelexceptiSpain.

ThelcountrieslandlregionsllistedibelowlhavelalComprehensivelMarket!Development Planl(CMDP)alprioritylratinglthat'translates!
intoladvantageousIfnancing’terms:

*] Mexico

el Brazil

ol USA

el China

el India

[ Morocco

o Sub-SaharanlAfrica

el Russia

] thelGulfiCooperationICouncillcountries
[ EUlenlargementcountriesl



Contributing to host country development for over 20 years

COFIDES! contributestol host’ countryl development] throughl thel projects! it] fnancesIThesel investments. generatel positivel and
signifcantleffects/bothldirectlylandlindirectly onlnationalleconomieslandllocallcommunities.

Estimate of the potential effects that would be generated yearly
by the direct investment projects approved by COFIDES in 2010:

Salaries and wages for

21.8 Hillion euros 79.8 Million euros

292 Million euros 33% of the projects 22% of the projects

Effects on
development

60% of the projects 67% of the projects

Employees will be trained

100% of the projects in 100% of the projects

14% of the direct jobs 4,198 direct jobs 100% of the projects

©IDEG

Direct investment projects approved from 2007 to
2010: distribution by expected effects on host country
development

Scantly significant
positive effects
Significant
positive effects

COFIDES, MEMBER OF EUROPEAN DEVELOPMENT FINANCE INSTITUTIONS (EDFI)

COFIDESTis’almemberloflEuropeaniDevelopment]Financelllnstitutions’(EDFI) Jwhosel15bilaterallinstitutionsiprovidellong-termifnancing!
forlprivatelsectorlinvestmentslinidevelopinglcountrieslorltransition’economies!

EDFlwaslcreatedin’1992(tolestablishicommonloperating’standards/encouragecooperation‘lamonglitsimembers[reinforcelbondsiwith[EUL
institutionsliandlevenicreatelother’joint’mechanismsisuchlas’EFPI(EuropeaniFinancing’Par tners)lorl CCFl(InteractIClimatelChangelFacility).







Business parameters (1990-2010)

Projectslapprovedi507

Resources approved:
distribution by geographic region
Asia
9% CIS
2%

Other
6%

Africa
11%

Central and
Eastern
Europe 14%

Latin America
58%

Resourceslapprovedil1.438ibillionleuros

Resources approved:
distribution by industry

Other
26%

Automobile
21%

Agri-food
7%

Environmental
8%

Metal working
9%

Energy
Transport infrastructure 18%

1%

Distribution by Spanish investor location

0 Projectslapproved!

Castile
and Leon o
Galicia 3% %
4%

Aragon
urcia ;0. Navarra
3%
2% Other

3%

o
L

Andalusia

7%
Valencian
Community
9%
Catalonia
28%

Basque Country
17%

Madrid
21%

Distribution by Spanish investor size

JionoResourceslapprovediiIIIIIProjectslapproved

SME SME
2% 63%

Large 76% Large 37%

Headquarters Office in Catalonia
C/IPrincipeldeVergara[132
28002IMadridSpain
Telephonell(+34)1910562160108
Il (+34)1911745144180
Fax{(+34)1911561100115

e-mailicofdes@cofdes.es

08007[Barcelona/Spain

Fax{(+34)190210951568

GranlVialdellesICortsICatalanesi6300-14thIfoorl
Telephonefl(+34)19312700126020

e-mailJjose salgado@cofdes.es

Resourceslapproved

Catalonia
18%

Other
4%

Galicia
7%

Andalusia
9%

Valencian
Community
2%

Madrid
40%

Basque Country
20%

Total portfolio 2005-2010

600

Office in Mexico
AvenidalPresidentelMazaryk/473[
ColonialLosIMorales!
Polanco-11510IMexicolCityMexico
Telephoneil(+52)1550528009577
Faxi(+52)1550913816045
e-maildabtorre@comercio.mityc.es

www.cofides.es
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