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Financing for 
investment projects abroad

Investment Project Financing

THE BUSINESS CARD THAT WILL OPEN 
DOORS FOR YOUR COMPANY ABROAD



Fersa Bearings - China

Hilaturas Miel - India

Rinder - India

GJM - Romania

Isolux - India

CIE Automotive - Romania, Czech 
Rep., Lithuania

Equity Point -
UK

Esteve Química - China

Gestamp - Russia

Damerik - France Vega Sicilia - HungaryRelats - UK

Aernnova - Mexico

Talleres ZB - Panama

Tradebe - USA

Abener - Algeria

Dragados (Grupo ACS) - 
South Africa

Abengoa - USA

Grupo Calvo - El Salvador

Elecnor - Brazil

Reginahotel - 
Argentina AGQ - Morocco

Over 40 projects

20-40 projects

10-19 projects

1-9 projects

Investment projects financed by COFIDES the world over 

OHL - Peru





Contributing to the internationalisation 
of Spanish enterprise for over 20 years

COFIDES can finance Spanish companies’ investment projects involving:

•	 The creation of a new company abroad.
•	 Capacity enlargement in facilities located abroad.
•	 The purchase of foreign companies.

The following, among others, are not eligible for COFIDES support:

•	 Projects involving the relocation or replacement of facilities existing in Spain. 
•	 Projects having an unfavourable environmental or social impact on the host country.
•	 Projects for the defence or real estate industries or for industries or businesses included on the list of activities excluded for 

environmental and social reasons.

The resources managed by the company may not be used to refinance existing debts.

WHAT DOES COFIDES HAVE TO OFFER?

•	 Financing ranging from 250 000 to 30 000 000 euros.
•	 Long financing terms, from 3 to 10 years.
•	 Competitive prices, tailored to project and sponsor. 
•	 Institutional support.
•	 Flexibility in types of instruments as well as terms and conditions.
•	 Financial products such as:
 
	 o	 Holdings in the share capital of companies founded in host countries.
	 o	 Medium- and long-term subordinated, mezzanine and joint venture loans for companies founded in host countries.
	 o	 Medium- and long-term loans for companies founded in host countries.
	 o	 Medium- and long-term loans for Spanish investors.
	 o	 Multi-project loans.
 

WHAT DOES COFIDES LOOK FOR IN A PROJECT?

•	 Project viability.
•	 Investor commitment.
•	 Project sponsor expertise and experience.

WHAT COUNTRIES ARE ELIGIBLE FOR INVESTMENT FINANCE?

COFIDES can finance investment projects anywhere except Spain.

The countries and regions listed below have a Comprehensive Market Development Plan (CMDP), a priority rating that translates 
into advantageous financing terms:

�•	 Mexico
•	 Brazil
•	 USA
•	 China
•	 India
•	 Morocco
•	 Sub-Saharan Africa
•	 Russia
•	 the Gulf Cooperation Council countries
•	 EU enlargement countries�



Contributing to host country development for over 20 years

COFIDES contributes to host country development through the projects it finances. These investments generate positive and 
significant effects, both directly and indirectly, on national economies and local communities.

Estimate of the potential effects that would be generated yearly 
by the direct investment projects approved by COFIDES in 2010:

COFIDES, MEMBER OF EUROPEAN DEVELOPMENT FINANCE INSTITUTIONS (EDFI)

COFIDES is a member of European Development Finance Institutions (EDFI), whose 15 bilateral institutions provide long-term financing 
for private sector investments in developing countries or transition economies. 

EDFI was created in 1992 to establish common operating standards, encourage cooperation among its members, reinforce bonds with EU 
institutions and even create other joint mechanisms such as EFP (European Financing Partners) or ICCF (Interact Climate Change Facility).

EFP is a co-financing instrument created in 2003 
by EDFI members and the EIB (European Investment 
Bank) to finance viable private investment projects in 
Sub-Saharan African, Caribbean and Pacific countries.

Direct investment projects approved from 2007 
to 2010: distribution  by expected effects on host 

country development

21%

79%

Scantly significant 
positive effects

Significant 
positive effects

Contribution to 
host country revenues

Contribution to 
national income

Contribution to 
the balance of trade

Market and structural 
effects

Effects on local 
infrastructure

21.8 Million euros 292 Million euros 22% of the projects

Corporate Governance
Technology and know-how 

transfer

60% of the projects

Effects on 
development

67% of the projects

Compliance with 
international 

environmental standards
Gender effects Effects on training Effects on employment

Compliance with 
international 

social standards

100% of the projects 14% of the direct jobs 4,198 direct jobs 100% of the projects

33% of the projects

Employees will be trained
in 100% of the projects

ICCF is a facility created in 2011 by EDFI members,
the French development agency and the European

Investment Bank to finance viable private investment
projects that contribute to mitigating climate change

and to furthering energy efficiency in countries hosting
official development assistance.

Financial initiatives to support projects beneficial for 
the environment:

FINER: designed to finance businesses engaging in 
renewable energies.
FINCARBONO: designed to finance Clean 
Development Mechanism (CDM) or Joint Implementation 
(JI) projects as defined in the Kyoto Protocol.
FINAM: designed to finance businesses engaging 
in environmental activities (such as municipal waste 
management or water treatment).

© DEG

Salaries and wages for
79.8 Million euros



COFIDES financing services feature

THE FOLLOWING ADVANTAGES:

•	 Flexible financing adapted to the specific needs of sponsors and projects, with profitability thresholds tailored to each operation 
and long maturity and grace periods. 

•	 Holdings in project company share capital, enhancing project solvency and facilitating leverage.

•	 Backing by a temporary financial partner, COFIDES, that refrains from interfering in everyday project management.

•	 Potential institutional support for the investment, a significant factor in high risk countries.

•	 Financial resources that catalyze other investors and enable project sponsors to raise a larger volume of funds.

•	 Optimisation of the financial scheme for the project and adoption of suitable environmental and social practices in all operations 
financed.

AND THE FOLLOWING TERMS:

•	 Financing for amounts ranging from 250 000 to 30 million euros.

•	 Financing under joint venture principles, in which risk is shared with sponsors. 

•	 Terms of up to 10 years with grace periods of up to 3.

•	 Pricing that reflects competitive market conditions, based on risk analysis and expected profitability.

SMEs

•	 Capital holdings are limited to 49% of the project 
company’s share capital. 

•	 The loan ceiling is set at 80% of the total project 
investment. 

•	 Analysis fee: no fee is charged.

•	 Closing fee: 0.8% of the sum financed. 

•	 Advantageous financing terms for SMEs.

LARGE COMPANIES

•	 Capital holdings are limited to 40% of the project 
company’s share capital. In certain priority countries, 
this limit may be extended to 49%.

•	 The loan ceiling is set at 50% of the total investment 
in the project. In certain priority countries, this limit 
may be raised to 70%.

•	 Analysis fee: up to a maximum of 0.8% of the 
financing applied for.

•	 Closing fee: 0.8% of the sum involved.



Business parameters (1990-2010)

Distribution by Spanish investor location

Total portfolio 2005-2010

Resources approved: 
distribution by geographic region

Resources approved: 
distribution by industry
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Headquarters
C/ Príncipe de Vergara, 132
28002 Madrid, Spain
Telephone:    (+34) 91 562 60 08
 	 (+34) 91 745 44 80
Fax: (+34) 91 561 00 15
e-mail: cofides@cofides.es

Office in Catalonia
Gran Vía de les Corts Catalanes 630 - 4th floor 
08007 Barcelona, Spain
Telephone: (+34) 93 270 26 20
Fax: (+34) 902 095 568
e-mail: jose.salgado@cofides.es

Office in Mexico
Avenida Presidente Mazaryk, 473 
Colonia Los Morales 
Polanco-11510 Mexico City, Mexico
Telephone: (+52) 55 5280 9577
Fax: (+52) 55 9138 6045
e-mail: abtorre@comercio.mityc.es

www.cofides.es
The information published by Compañía Española de Financiadión del Desarrollo, COFIDES, S.A., in this brochure is strictly informative and current on the date of publication. COFIDES 
reserves the right to suspend circulation of all or part of this brochure and to modify its structure and contents with no prior notice. The latest updates can be found at www.cofides.es. 
November 2011

Projects approved: 507 Resources approved: 1.438 billion euros
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